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GLOBAL MINING COMPANY (PVT) LTD

20, Margalla Road, Sector F-8/3,
Islamabad, Pakistan

TENDER NOTICE

Global Mining Company (Pvt) Ltd (GMC), a Pakistani Mining company invites Sealed Bids for
Conducting Additional Exploration Work in GMC Gold Prospect Lease in Ranthak, District
Ganche, Gilgit Baltistan.

Tender Documents can be obtained from the Head Office at address given below between
09:00 AM-05:00 PM PST.

Tender Documents can also be obtained in Soft Form by emailing the request on Company’s
Letter head on info@globalmining.com.pk.

Bids in original are to be delivered at GMC Head Office within 15 Calendar Days of publication
of this Advertisement.

For more information, please contact Manager Mining GMC Gilgit at cell # 03445442966.
Director Operations
Global Mining Company (Pvt) Limited

20, Margalla Road, Sector F-8/3,
Islamabad, Pakistan

Tel: +92-51-2287170-74
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GLOBAL MINING COMPANY (PVT) LTD

1.0 TENDER NOTICE - DESCRIPTION

Tender Notice No. GMC/ Ranthak Gold Prospect

Date:

Company

Project/Area

Tender Notice No. & Date

Global Mining Company (Pvt) Limited

Ranthak

Sealed tenders are invited for the following work:

Name and Description of Work Location Contract Period
Conducting Additional Exploration Work | as givenin  |ag given in Service Contract
as per details given in the Scope of Work Tender
for the assignment

Documents
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1.2

1.3

1.4

EARNESTMONEY

An amount equal to 2% of bid value as Earnest Money/ Bid Security is to be
deposited in the form of irrevocable Bank guarantee from any Scheduled Bank with
validity of 28 (Twenty eight) days beyond the validity of the Bid in the format given in
the Bid Document.

Certified Cheques and demand drafts will also be acceptable as Earnest Money/ Bid
Security drawn in favor of M/S Global Mining Company (Pvt) Limited payable on any
scheduled bank.

Earnest Money/Bid Security of the unsuccessful bidders shall be refundable as
promptly as possible after finalization of tender and shall bear no interest.

APPLICATIONFEE FOR TENDER DOCUMENT
The tender documents are available free of cost.

AVAILABILITY OF TENDER DOCUMENTS

Tender documents including terms and conditions of work, shall be available during the
period till a day before closing date from 10:00 AM to 01:00 PM (on all working days)
after appearance of advertisement in the press.

GENERAL INSTRUCTIONS FOR SUBMISSION OF TENDER

A tenderer should strictly comply with the following instructions:

a) Atenderer is required to submit his offers in sealed covers giving reference to
this Tender Notice No. and Date, containing offers in two parts prominently
super scribed as Part-l and Part-ll respectively.

Sealed Tenders/bids have to be submitted by the tenderers in four envelopes
duly sealed in one outer envelope indicating full postal address and telephone
nos. of the tenderer. Four Envelopes as mentioned above will consist of:

(1)  Envelope for Undertaking

(2)  Envelope for Earnest Money Deposit

(3) Envelope for Techno-Commercial Bid (Part-I)

(4) Envelope for Price Bid (Part-11)

Outer sealed envelope will be marked as “Bidding Documents for...<name of
work>...”

b) The two parts of the offers shall contain details as follows:
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i)  Full details of the firms (bidder) as per format given in the tender document;
documentary evidences in support of qualification criteria, projects handled,
financial capabilities and any other relevant information. Letter of the bidder
submitting the bid along with affidavit as per the format given.

i)  Technical offer along with detailed technical specifications of the technology
package / equipments, know-how offered, drawings, pamphlets etc. strictly in
terms of tender enquiry.

Part- |l

15

1.6

1.7

1.8

1.9

1.10

Price bid only in the format given in the tender document.

VALIDITY PERIOD OF OFFER

The rates offered in Part-1l should be valid for 180 (one hundred eighty) days from
the date of opening of Part —I of the tender.

PRE-BID MEETING
Pre-bid meeting, if necessary, will be held in the office of GMC at 11:00 AM on the date

as notified.

RECEIPTOF TENDERS

Tenders will be received in sealed covers on the date notified in the advertisement
up to 04:00 PM at the following address:

Office No. 20, Margalla Road, Sector F-8/3
Islamabad, Pakistan

OPENING OF THE TENDERS

Tenders will be opened on at PM at the office of the Director
(Operations), of GMC, Office 20, Margalla Road, F-8/3, Islamabad — Pakistan. Part
—II of the offers shall be opened only in respect of such tenders as are found valid after
scrutiny of Part-I.

DEPUTATION OF REP-RESENTATIVES FOR NEGOTIATION

After opening of the tender, if the company decides to negotiate, the tenderers should
be in a position to depute their representatives, at short notice, with full authority for
negotiating the same on the technical as well as commercial terms and conditions of
the contract.

NOTE

The company is not under any obligation to accept the lowest tender/ tenders and
reserves the right to reject any or all the tenders without assigning any reason
whatsoever and also to distribute the work and allot the work / works to more than
one tenderer, at its sole discretion.
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1.11 PAYMENT THROUGH ELECTRONIC MODE

Payment will be made in accordance with Annexure-I.

1.12 AFFIDAVIT

The bidders are required to sign the affidavit as per format given in the Tender

document and to submit along with Part—I of bid.
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2.0

INSTRUCTIONS TO BIDDERS

Kindly quote your most competitive prices for the Works as per details given in scope of work.

1)
2)
3)
4)

Please acknowledge receipt of the tender enquiry.

Introduction / Instructions to Bidders
Terms & Conditions

Data Summary Sheet

Scope of Work

Annexure "A”

Annexure “C”

Yours faithfully,

For Global Mining Company (Pvt) Ltd
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2.1

2.2

INTRODUCTION

Global Mining Company (Pvt) Ltd, a Pakistani mining company in private sector
(hereinafter referred to as “the Company”), invites sealed bids under two envelopes
bidding procedure from reputed Bidders for efficient provision of the services described
in the scope of work.

DETAILED INSTRUCTIONS TO BIDDERS

The bid shall be strictly in accordance with GMC tender documents. Failure to furnish all
information required by the tender documents or submission of a Bid not substantially
responsive to the tender documents will be at the Bidder’s risk and may result in the
rejection of his Bid.

1.

2.

Firm prices must be quoted on Services provided.

Due date of Bid submission is as notified in the advertisement.

Bidder must quote minimum possible mobilization period to commence the work.
Data Summary Sheet Annexure-C must accompany with the Financial Bid.

Bid should remain valid for 180 days from the date of opening of Part-1 of the bid.

Bidders when submitting their Bids should stamp their proposals by affixing official
stamp on all the pages.

Bidders have the right to request for clarification provided that such request is
received 05 days before the closing date.

Answers to the queries seeking clarification on technical specifications will be sent
to all Bidders without identifying the source of the query.

The Bidders are advised to submit their Technical and Financial bids separately in
sealed envelopes. The outer envelope must indicate tender enquiry reference, due
date & Technical/ Financial Bid should be addressed and delivered to:

Global Mining Company (Pvt) Limited
Attention: Director Operations

Office 20, Margalla Road, F-8/3,
Islamabad — Pakistan

Tel: (D): 92-51-2286854
PABX: 92-51-2287170-74 (5 Lines)
E-mail: info@globalmining.com.pk

9.1 Firstenvelope marked: “TENDER ENQUIRY NO.GMC/RANTHAK/GOLD”
— “TECHNICAL BID” should contain the technical documentation and
technical specifications with reference, statements, literature, drawings,
standards etc.

9.2 Second envelope marked: “TENDER ENQUIRY NO.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

GMC/RANTHAK/GOLD” “FINANCIAL BID” should

contain:

¢ A Financial offer indicating all Terms & Conditions, a price sheet as per
Scope of Work.

e Additional price or alternative Bid, if any, to be submitted on a separate
sheet.

Offer should indicate all Terms / Conditions, and price sheet as per Scope
of Work.

It must be indicated in the bid that the quotation fully conforms to Technical
Specifications and Terms & Conditions of the Tender Documents. Bid documents
must be legible and clearly written with no crossing out, rubbing out, or insertions.
Each copy shall be completed with all pertinent information, drawings, brochures,
data sheets etc. as necessary for a comprehensive commercial and technical
evaluation. All documents pertaining to this bid shall be signed & stamped by an
authorized representative of the bidder.

For ease of comparison, prices are to be quoted as described in the scope
of work.

GMC reserves the right to increase or decrease the quantities or reject any or all
bids or may annul the tender altogether and may not necessarily accept the
lowest bidder without assigning any reasons what so ever and without thereby
incurring any liability to the affected bidder(s) or any obligation there under. Public
opening of bids is not in line with GMC’s Policy.

In case a bidder does not wish to participate, he is kindly requested to advise
GMC Pakistan by e-mail/ fax referring to relevant Tender Document number.
Message should be addressed to Director Operations, Tel: (D):+92-51-2286854,
E-mail: info@globalmining.com.pk.

In case a Bidder is interested to participate in the referred Tender, it should send
back by e-mail/ fax the Acknowledgement Letter to the Company  within
one week from the date of receipt of the Tender Documents.

The Tender, Bid, any supporting documentation, literature and the Contract
shall be in the English language.

Once the evaluation is complete, the Company will notify the evaluated
bidder by a Letter of Intent for negotiations.

Partial and incomplete bid is not allowed.

Insurance Charges will be on the account of Contractor, therefore, Prices
quoted must be without Insurance charges.
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19.For

20.

21.

22.

23.

Technical Clarifications, please send your email to our Director
Operations, Email: info@globalmining.com.pk.

The services provided shall conform to the applicable codes and standards
specified in the Company’s Proposal and, when no applicable standard is
mentioned, the highest standard(s) acceptable in the international mining sector
appropriate to the assigned work will apply and such standards shall be the latest
issued by the concerned institution.

The Bidder(s) shall bear all the cost associated with the preparation and
delivery of its Bid, and the Company will in no case be responsible or liable
for those costs.

The Bidder is expected to examine all instructions, forms, terms and
specifications in the Bidding Documents. Failure to furnish all the information
required by the Bidding Documents or submission of a Bid not substantially
responsive to Bidding Documents in every respect will result in the rejection of
the Bid.

The Bidder should have strong financial creditability and rating as required under
the prevailing laws of State Bank of Pakistan.
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2.3

231

2.3.2

2.3.3

234

2.3.5

2.3.6

ANNEXURE “A”

TERMS & CONDITIONS

The Bidders are expected to examine all instructions, Annexures, Terms & Conditions
and specifications attached/ included in the tender documents. Failure to furnish all
information required by the tender documents or submission of a Bid not substantially
responsive to the tender documents will be at the Bidder’s risk and may result in the
rejection of his Bid.

BID PRICES

Prices should be quoted in accordance with the applicable terms of Service Contract i.e.
Annexure-| attached with this document.

VALIDITY OF PRICES

Quoted price shall be considered valid for One Hundred & Eighty (180) days from the
opening date of the bids.

TECHNICAL LITERATURE

Technical Brochure/ Literature, if any, preferably relating Scope of Work be
attached with the Bid, where applicable.

ISSUANCE OF INTENT AND CONTRACT

The Company shall inform the successful Bidder of its intent. The Company will issue
the LOI to the successful Bidder as soon as possible. Once LOI is issued within  bid
validity, the prices will remain valid till successful execution of Contract.

WARRANTY

The Contractor shall warrant that all works under Contract shall be according to
specifications given in Contract and approved drawings/design etc. Any deviation in
drawing/design (where applicable) will be replaced by the Contactor at his cost.

The Company shall promptly notify the Contractor in writing of any claims arising under
this Warranty. Upon receipt of such notice, the Contractor shall compensate the
defective works without any cost to the Company.

The Contactor will invariably provide warranty/ guarantees to the Company at the time
of entering into Service Agreement, in relation to the subject matter of this document.

QUALITY ASSURANCE MANUALS

Please provide quality/ safety assurance manual and evidence of adequate safety
facilities at your Works. Please note that such a facility may be subject to inspection and
verification by representative of the Company.
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ANNEXURE “C”

2.4 DATA SUMMARY SHEET

COMPLETE NAME AND ADDRESS OF
THE CONTRACTOR

COMPLETE NAME AND ADDRESS OF
ENEFICIARY

COUNTRY OF ORIGIN (IF APPLIES)

VALIDITY OF BID

COMPLETION PERIOD

TOTAL BID VALUE

ADDRESS OF BANKER WITH

ACCOUNT NO.

PST / GST NO.
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3. FORMS OF BID AN DQUALIFICATION
INFORMATION

3.1 CONTRACTOR’S BID

Sub: BID for the Work  ---- e e e mmm

To
The Director Operations
Global Mining Company (Pvt) Limited
Office # 20, Main Margalla Road, Sector F-8/3
Islamabad

Dear Sir,

We offer to execute the Works described above in accordance with the Conditions of
Contract accompanying the Tender Document issued to us. The Bid Security/ Earnest
Money in accordance with the Tender document amounting to Rs................. (in
fIQUIeS). ..o (in words) in the form as stipulated in Clause 1.1 is
enclosed herewith(to be filled in by the Bidder).

The Bid and your written acceptance of it shall constitute a binding contract between us.
We understand that you are not bound to accept the lowest or any Bid you receive.

We here by confirm that this Bid complies with the Bid validity and Bid security required by
the Bid documents. We also confirm that E.M.D. and other required document and
evidences related to this part of the Bid are enclosed (as listed below) herewith either in
original/copies attested by Gazetted officer/copies duly authenticated by us with signature
and seal along with affidavit as per the format provided in the bid document.

Yours faithfully,
Authorized Signature............oooviiiiiii

Name and Title of the Signatory...........................
Name of the Bidder...............cooiiiiiiiii,

(To be filled in by the Bidder)

Enclosed:

)] EMDOfRS. oo vide......oovvvnne. . dt.......
)

)

V)

V) e

13| Page



FORMAT FOR AFFIDAVIT

Non-Judicial Stamp Paper

3.2 AFFIDAVIT

) e ,  Partner/Legal Attorney/Accredited

Representative of M/S.... ..o , solemnly declare that:

2. None of the Partners of our firm is relative of employee of ....................... (Name of
the Company)

3. Allinformation furnished by usin respectof fulfilment of eligibility criteria and
qualification information of this Tender is complete, correct and true.

4. All documents/credentials submitted along with this Tender are genuine, authentic, true
and valid.

5. If any information and document submitted is found to be false/ incorrect at any time,
the Company may cancel my Tender and action as deemed fit may be taken against
us, including termination of the contract, forfeiture of all dues including Earnest Money
and banning/ delisting of our firm and all partners of the firm etc.

Seal of Notary

Signature of the Bidder
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3.3 UNDERTAKING

(To be furnished by the bidders who has downloaded the tender document)

/'We......................do hereby undertake that the tender submitted to M/S Global
Mining Company (Pvt) Limited is same in content and form (verbatim) as available. Any
deviation/ tempering in the tender document, if detected, at any stage, would entitle GMC

to reject our bid /offer without assigning any reason or recourse to any penal action and

would be legally binding on us.

Signature...................

(Bidder)

Seal.
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3.4 QUALIFICATION INFORMATION

(The information to be submitted by all the Bidders)

INDIVIDUAL BIDDERS OR INDIVIDUAL MEMBERS OF JOINT VENTURE
COMPANY/ CONSORTIUM

Constitution or Legal status of Bidder (attach copy)

Place of registration.............ccooeiiiiiiiiiiiiiiiiiee Principal place of
business...........oiiiiiiiii Power of Attorney of signatory Bid:
(attach)

GENERAL INFORMATION

Name of the Tenderer :

Participating as Single Entity Joint Venture | Consortium

(Please tick)

Details of Single Entity/JV / Consortium members :

Name (Single Entity or
Lead Member):

Postal address

Tel. No. Fax-No.

e-mail, website

License or registration
Bankers name & address
Responsibility of  the
member

Turnover <Year> <Year> <Year>

Name (member):

Postal address

Tel. No. Fax No.

e-mail, website

License or registration
Bankers Name & Address
Responsibility of  the
member

Turnover <Year> <Year> <Year>

Note:

In case of more than two members in JV /Consortium the above information shall be
furnished on the same format separately.
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3.5

Bidders are requested to fill column 3 & 4 submit it along with their offer.

Check List to be furnished by the Bidder

(To be submitted in Part I)

SR. Information/data/confirmation/ Yes (Y) | Ref. Page
No. documentary proof furnished or no. of offer
No (N)
1 2 3 4
1 | EMD deposited as per NIT and submitted
2 | Proof of fulfilling the eligibility criteria furnished
3 | Proof of Financial Soundness furnished
4 | Furnished Audited/Certified Account/ Financial
Statement of last 3 years
5 | Furnished P&L account and Balance sheet of last 3
years
6 | Furnished Annual Turnover of last 3 years
7 | Furnished Average Turnover in last 3 years
8 | Furnished status of regulatory authority approval of
each equipment
9 | Whether site of work visited
10 | Whether attended Pre bid meeting held at GMC
11 | Offer has been submitted strictly as per document
comprising the Bid
12 | Furnished document establishing good eligibility and
conformity to bidder documents
13 | Furnished detailed specification of equipment to be
used
14 | Furnished documents regarding past performance
15 | All pages of offer has been numbered and signed by
duly authorized person
16 | Letter of authorization (Power of Attorney) enclosed
17 | Furnished a certificate that Bidder agree to the Scope
of Work and all terms and conditions
18 | Furnished lay-out and sequence of operation in the
form of project methodology
19 | Furnished detailed Net work of implementation in the
form of project Gantt chart
20 | List of manpower (grade-wise) to be provided by the
bidder
21 | Requirement of air at the last split of each working
district and at the entry of the district
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4. SCOPE OF WORK

41 LOCATION

Operational area of the GMC’s ML property is located 177 km. east of Skardu in Ganche
Dist. which can be approached through a 65 km fair weather blacktop road from Khaplu
(District Headquarters of Ganche) up to a small village Palit (Lat. 35.136°N,
Long.76.794°E) at an elevation of 3176 meters from where the Property Area could be
approached southwardly through a 3-7km foot trail (Annex-I)

4.2 ACCESSIBILITY

Gilgit-Baltistan Province, situated to the extreem north of Pakistan spreads over an area
of 72,971 Sq.km, is governed from Gilgit and Skardu Cities as its Divisional
Headquarters. Both these Cities are very well connected to Islamabad through subject
to weather Pakistan International Air Lines daily routineair flights and black top all
weather roads at distances of 597 and 715 kilometers respectively from Islamabad, the
capital Metropolis of Pakistan. (Annex-II)

4.3 LEASE STATUS

Global Mining Company’s Ranthak Gold property is a 10 Sq. km area granted to it by
the relevant Licensing Authority as Mining Lease for the development and extraction of
gold in accordance with the Govt. of Gilgit-Baltistan Mining Concession Rules 2016 for
a period of 30 years (Annex-lll).

44 CLIMATE

The property is situated in a region of very cold winters and pleasant summers. Due to
moderate rate of precipitation, the area falls in semi-arid zones with temprature ranging
from -20°C in winter to 30°C in summer.

45 TOPOGRAPHY & RELIEF

Extensive glaciation in the area has resulted formation of widespread morains, glacio-
fluvial deposits and glacio-erosional features. Steep and unstable valley sides in the
property area, including bedrock and glacial deposits provide volumes of debris which
are reworked by the main streams to form several alluvial fans in this narrow sub-valley
of Saltoro River.

46 REGINAL GEOLOGICAL SET UP

Many rock units of the 3 major blocks, i.e. from south to north, the Laddakh Island Arc,
Karakoram Thrust zone and the Karakoram blocks are exposed in the region (Annex-
V)

The Laddakh Island arc in the region apart from hosting multi-episodic rock units of the
Kohistan batholith is also a multiplex for presenting other variety of rocks such as mica
schist, gneissic schist, amphibole mica schist, migmatized gneisses, garnet mica
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gneisses duly introduced by granitoid aplites and pegmatites. Another conspicuous rock
suit exposed in the area is composed of basalt andesite and andesite. These volcanics
mostly metamorphosed to green-schist and amphibolite schist facies, are commonly
massive in the central part while found foliated along the Shyoke Suture/Main
Karakoram thrust (SSZ/MKT) zone.

The Karakoram Thrust Zone (MKT) also called as the Shyoke Suture Zone is the second
most important tectonic block observable in the Siachin Mountains in the east while
passes through the Northern tip of the Property for a linear distance of about 150
kilometers to the west. This architectural geological element of the Gilgit-Baltistan
region, varying in thickness from 500meters to about 7 kilometers shows its existence
through exposures of basal green-schist facies mafic volcanic rocks with intercalated
lime stones and mudstones; coarse conglomerates & intercalated sandstones and
ophiolitic mélange rocks. Each of the 3 afore mentioned rock unit packages are
separated by thrust faults

4.7 ROCK UNITS EXPOSED WITHIN THE PROPERTY AREA

The MKT zone having a thickness up to 600 meters is crossing the Property in east-west
direction and contain phyllite, talc schist, agglomerate, serpentinite, talc-carbonate
schists, chlorite schist and pyroxenite as its constituent lithological members (Annex-V).
The second lithological unit where gold bearing oxidized bodies are found are the
volcanic rocks along the southern contact of the MKT zone which consist of basaltic
andesite and andesite, mostly massive towards its central part and foliated along the
Thrust. They are commonly found metamorphosed to green schist facies. Application of
the image spectroscopy and multispectral (LANDSAT, ASTER and Geo-eye) remote
sensing techniques in the area have also indicated 5 to 10 meters wide mineral alteration
zones. These alteration zones are associated with sulphide mineralization in quartz
veins in volcanic, metavolcanic and dioritic rocks. Dominant minerals in the alteration
zone include malachite, azurite, pyrite and chalcopyrite.

4.8 GOLD IN THE SOURCE ROCKS

Some 10 zones, containing gold mineralization in the property area have so far been
discovered (Annex-VI). Amongst these 9 nos. of rock chip samples taken from only one
zone, i.e. Zone-1 contain gold values between 0.6 to 24 gm/ton. In addition, a 90Kg
crushed, ground and hand panned bulk sample has yielded 2.2 g/t free gold after
applying primitive hand panning techniques.

4.9 MATERIAL WORK REQUIREMENT OF GMC

Requisit work that shall be obligatory on part of a Consultant to be accomplished under
a contract agreement and presented to GMC through prevailing international standards
for such types of assignments is detailed as under:
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4.10

49.1

4.9.2

4.9.3

49.4

4.9.5

4.9.6

4.9.7

4.9.8

Field demarcation of the already reported 10 Nos. gold bearing zones
(attached as Annex-VI) in the GMC’s ML area on 1:5,000 scale (enlarged
relevant portion from Survey of Pakistan topo-sheet No 52/A/12 shall be
provided by GMC).

Using the prepared map by the Consultants as mentioned vide para 4.9.1
above, a basic tool for physically identifying and digitally demarcating each
zone on Google earth image for planning excavation of at least 10 trenches
appropriate to the mineralized gold bearing zones.

Excavating at least total of 10 nos. of deep trenches in the first 3 to 4 order
of priority gold bearing zones. The numbers and dimensions of trenches in
each zone shall be decided appropriate to the respective zone. Each
trench shall be excavated up to the exposure of fresh bed rock and across
the width of the zone as per SOP at Annex-VII. Location of trenches will
however be decided by the PG, GMC after submission of the assignment
at Sr. No. 4.9.1 & 4.9.2. above by the consultants.

Sampling & logging of the trenches on 1:250 scale (1 cm=2.5 meters) as
per SOP attached with this document as Annex-VII).

Dispatch of Trench samples to GMC Head Office as per SOP (Annex-VII)
attached with this document’

Collection of a representative bulk composite sample not less than 25 kg
each from the main 3 zones and their transportation thereof to GMC Head
Office, Islamabad

Submission of final report by the consultants showing inter alia the
exposed rock units and their geological sequence in the GMC’s Ranthak
ML Property on 1:10,000 topographic map having 5 meters contour
interval, description of all samples on GMC'’s provided format, complete
logs of each trench on 1:250 (1cm=2.5 meters) scale showing mineralized
zones, respective sample identification number, geological details of each
sample and based on field data thus generated a rough estimate of the
resource availability

Field work must be concluded by the 3rd week of September 2024.

PROVISION OF MACHINERY/ EQUIPMENT

The consultant shall procure, install, operate and maintain the necessary
camping& geological equipment, machinery / equipment/vehicles, logistic
support, stationery and other consumables items necessary for the smooth
operation etc. during the Contract period at his own risk and cost to complete the
assigned work up to the entire satisfaction of GMC.
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411

4.12

4.13

4.14

4.15

4.16

WATER SOURCE

Water flow continues in the Ranthak Stream up to the end of September in the
upper reaches.

SUPERVISION

The entire work obligatory on part of Consultant shall be supervised by the GMC’s
authorized technical team during the contract period.

THE CONTRACT

The Consultant shall have to sign a contract agreement with GMC (Pvt) Ltd.
Islamabad whereas the physical work shall be commenced by the Consultant
positively within and in any case not later than 15 days of the signing of the
contract agreement.

PERFORMANCE GUARANTEE

The Consultant shall provide Performance Guarantee for timely implementation
and completion of the assigned work under the contract agreement.

SITE VISIT

The authorized representative of the Company may guide the interested
consultant for a visit to the project site.

SUBMISSION OF OFFERS

The interested parties will submit their offers in two envelopes, one envelope will
be marked as “Technical Proposal”. This will include all details about the party,
including their qualifications / experience for similar works, manpower, details of
the machinery available and their proposed method of implementation the basis
of which parties will be pre-qualified for inclusion in bid competition. The second
envelope will be marked as “Financial Proposal” and shall contain the information
as detailed in Annexure-lll. The Financial Proposals of those parties will be
opened who qualify on the basis of “Technical Proposal.” The Financial Proposals
of others will be returned unopened.
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5. TENDER MAPS AND PLANS

5.1 GOOGLE MAP SHOWING LOCATION OF GMC RANTHAK GOLD MINING LEASE PROPERTY
(Annex-1)
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5.2 MAP SHOWING ACCESSIBILITY TO THE GMC RANTHAK GOLD MINING LEASE
PROPERTY (Annex-Il)
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5.3 LEASE PLAN

Annex-lll

Coordinates Interpoint

Point In decimal (deg.) Elevation| distances.
Lat. (N) |Long. (E) |(in meters)| (in meters)

A |35.079915|76.734947 | 4620 | A-B=2798
B [35.080141|76.704304 | 4632 | B-C=4145
C [35.116619(76.703739 | 3960 | C-D=2912
D [35.114631(76.734926 | 4584 | D-A=3868

(Annex-111)
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5.4 REGIONAL GEOLOGICAL MAP AROUND GMC’S RANTHAK GOLD PROPERTY (Annex-1V)

Key to Map

Oldest rock units of the Karkoram Bathlith,
i.e. Ortho-gneisses, amphiblites, diorites etc.

M. Karkoram aranodiorite, adamalite,
Qiz-monzonite etc.

E Shyoke Suture Zone comprized of diversified suit =

Arc related calc-alkaline
andesites, High Mqg-tholeiites
boninites & meta-sediments.

intercalated limestone, sand—
stone, shale & meta volc-rocks.

of melange rocks, i.e. green-schists, meta- g
volcanics, ultrabasics and altered acidic rocks etc. r ont ice and mow cover,

Trondhjemite, calc-alkaline gabb-diorite, grano- GMC's Ranthak Gold Pr
- diorite, granite etc. of the Kohistan batholith. :

Reginal geological map around GMC's Ranthak Gold Property

25| Page



5.5 GEOLOGICAL MAP OF RANTHAK GOLD PROPERTY (Annex-V)
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5.6 ESTABLISHED GOLD BEARING SOURCE ROCK ZONES IN GMC’S RANTHAK ML
PROPERTY (Annex-VI)

Annex-VI [76.714444 \76.75

0

~

‘| Green volcanics Altered meta-volcanics
5 ] Meta-sediments -Al;ered acidic brownish e e=== Fault

= - mineralized zone
-~ |Morains & sample location ~—— inferred contact
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5.7 SOP FOR TAKING A CONTINUOUS CHIP CHANNEL SAMPLE FROM A TRENCH (Annex-VII)

Annex-VIl

SOP for taking a continuous chip Channel sample from a trench.

Trenches to be excavated in the Project area shall be in a style to firstly remove the
overburdened scree, alluvium, colluvium or any other transported material covering the
sample site with the help of laborers using claws, shovels or other manual tools. Trench
shall be excavated across the strike line of the rock formation for sampling purposes. The
trenching work should be started with removing the overburden and after exposing the
outcrop, its further deep cutting through controlled blasting of the rocks by making drill
holes with the help of a rock drill machine. When the portion of the outcrop specifically
the mineralized zone is completely exposed along its width, the fresh rocks along the

entire length of the trench would in fact be the thickness/width of the mineralized zone.

Next stage shall be to demarcate the subzones of the mineralized zone which only and
only a GEOLOGIST will do by measuring with tape the subzones, preparing a geological
log on 1:250 i.e.1cm=2 meters scale using a graph paper for the purpose and pre-plane
nos. of samples to be taken. Synthetic enameled paint (red or white) shall be used for the
marking purpose followed by taking regular chip channel samples of the sub zones at
floor or wall level. The samples collected shall be allotted proper unigue numbers in
accordance with the instruction of the PG GMC.

All the trench samples to be taken at Ranthak shall be continuous chip channel samples
consisting of small chips of a particular sub zone also indicating length of the channel of
the sub zone in decimal system of measurement. Sturdy cloth sample bags duly approved
by the PG GMC shall be used. No drawstring (Narah or aazar band) system in the sample
bag rather any sample bag for the sampling purpose shall have a stitched piece of string

outside and near the mouth of sample bag for tightening the sample bag after its filling.

While taking a sample, 80% of the sample bag shall be filled. A flag tape and paint marker
shall be used for putting the relevant sample number inside the sample bag. Relevant
sample # shall also be written on both side of the sample bag with a paint marker of

contrast color.

Continued to next page
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Walls of the trench or for that matter even floor of the trench in whatever case the samples
are decide to be taken, must be cleaned before from the dust created during the

excavation work by the laborers or by the blasting process.

Picture showing collection of a channel sample

from the walls of a trench using a metallic slauce as
collector.

[
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Annexure - |

6. SERVICE CONTRACT FOR ADDITIONAL EXPLORATION WORK OF RANTHAK GOLD
PROSPECT

THIS SERVICE CONTRACT (hereinafter to be referred as “the Contract”) made as of the
day of , 2021,

between

GLOBAL MINING COMPANY (PVT.) LTD (GMC), a company incorporated under the laws of
Pakistan, having its registered office at Office No: 20, Margalla Road, F-8/3, Islamabad,
Pakistan including its permitted interest and assigns (hereinafter referred to as the “the
Company”)

, @ company incorporated under the

laws of , having its registered address at:
(hereinafter referred to as the “the Contractor”).

The Company and the Contractor shall hereinafter individually be referred to as the “Party”
and collectively as the “Parties”.

Recitals:

e WHEREAS, the Company invited bids for Additional Exploration Work in GMC lease
area of Ranthak Gold Prospect, District Ganche, Gilgit-Baltistan.

e WHEREAS, the Contractor participated in the bidding as per Annexure-1ll and being the
successful bidder, now intends to enter into a Contract with the Company at an agreed
contract price for the above job as per specifications laid down by the Company.

o WHEREAS, the Contractor has such, including but not limited to equipment, personnel
and material, and possesses the knowledge, capability and the technical expertise to
perform such work and is willing to do so as requested by the Company from time to
time.

NOW THEREFORE, in consideration of and subject to the terms and conditions hereinafter set
forth, the parties hereto, mutually agree as follows:
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6.1 SCOPE OF SERVICES

The Contractor shall perform the Services to the Company as provided under the
Annexure-A attached hereto (“the Services”), as per details in Section 4 & 5 of the
Tender Document.

6.2 DURATION AND TERMINATION

The duration of the Contract shall be for a period of One (1) Year (extended able as per
requirement of the Company) as required for completion of Additional Exploration Work
effective from the date of execution of this Contract (“Initial Term”). Further, the
Company on its sole discretion, shall have an exclusive right to extend the duration of the
Contract for any reason including additional services for an another term by giving at least
thirty (30) days advance written notice to the Contractor before completion of the Initial
Term of the Contract.

The Company shall have an exclusive right to terminate this Contract, without any
cause, at any time after the execution of this Contract, provided that, the Contractor
shall be given seven (07) days prior written notice of such termination.

In the event where the Contractor fails to commence the Services within the Initial
Term of the Contract, in such case, the Contractor shall return all
advance/advances, if any, paid by Company to Contractor under this Contract.
Furthermore, in the event where the Contractor after the commencement of the
Services fails to perform the Services, as per the scope of work provided under the
Contract, in such case, the Contractor shall return to the Company any
advance/advances including any liquidity damages where applicable.

In the event of suspension due to Force Majeure, the Company, during the Force
Majeure shall have the right to terminate this Contract by written notice to the
Contractor as provided in clause Force Majeure. Furthermore, in case of Force
Majeure, all the applicable rates under this Contract shall freeze and zero rate shall
apply, provided the Company may at its sole discretion, permit the Contractor to
demobilize its equipment and personnel at no demobilization charge to Company.

6.3 STANDARD OF PERFORMANCE AND SAFETY

The Contractor warrants and represents that it has a comprehensive and authoritative
understanding of the Services to be provided under this Contract. The Contractor further
warrants and represents that it is aware of all relevant technical information, commercial

background, commercial drivers and other relevant information, that is necessary to
successfully compete the provision of Services. Moreover, the Contractor warrants that it
shall provide the Services diligently and efficiently and in a safe and workmanlike
manner according to the good industry practices. The Contractor shall adhere to the
Company's instructions in all respects, at all times. Furthermore, the Contractor shall
ensure that the equipment/services are adequately catered for with the competent and
well-qualified Contractor’s personnel.
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6.4

6.5

PERFORMANCE OF CONTRACTOR’S PERSONNEL

The personnel engaged on behalf of the Contractor shall be required to be the
permanent employees of the Contractor, with the requisite qualifications, certifications
and experience for provision of these services. It must be ensured by the Contractor,
that the personnel have the requisite communication skills for smooth operation and
performance of the Services under this Contract.

If in the Company's opinion any member of the Contractor’s personnel is incompetent,
negligent, or working and/or behaving in such a way as to make his continued
presence undesirable, the Company shall notify the Contractor in writing to that effect
and the Contractor shall at once remove him and shall at its own expense replace the
particular member immediately to the satisfaction of the Company.

INVOICING AND PAYMENT

The payment terms of the Contract shall be made in accordance with the procedure as
prescribed below:

a) The Company shall make payment to the Contractor on proportionate monthly
basis for the actual Services provided, duly certified by the Company’s
authorized representative against lump-sum price of the contract, as per
specifications as detailed in Scope of Work in Section 4 of the Tender Document.
The agreed contract price is in Pakistani Rupees and any payment made in
relation there to shall be paid in Pakistani Rupees. Any payment under this
Contract shall be made after deducting/withholding any taxes as per the
prevailing and applicable tax laws.

b) If the shortfall of the Services is more than 10% in the proportionate monthly
exploratory works, it will  result in the deduction of payment for the percentage
of shortfall, exceeding 10%.

C) If the shortfall of Services exceeds 10% for a period of two consecutive months,
then Company shall have the sole right to terminate the Contract and to secure
services of another contractor. In such event, the Contractor shall be under an
obligation to return the Company, any fraction of advance/advances (if paid) by
the Company for the Services that have not been provided. Furthermore, the
performance guarantee (Annexure-Il) with held shall stand forfeited in favor of the
Company.

d) All payments to Contractor shall be made by the Company through crossed
cheques in favor of the Contractor.

e) The invoices in connection with this Contract will be raised on or before the
tenth of each month and will be payable within forty-five to sixty (45-60) days of
receipt of an invoice. The invoices shall be supported by all relevant
documentation verified by Company’s nominated representative. The invoice
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shall include NTN and GST number of the Parties as required under the tax
laws.

f) The Company shall have the right to withhold payment for matter which it
disputes, or for which it desires clarification or additional supporting documents.
The Company shall inform the Contractor about such disputed matter within
thirty to forty-five (30-45) days from the date of the respective invoice. The
Parties shall in good faith attempt to resolve any dispute to their mutual
satisfaction. The Company shall make payments due to the Contractor in
respect of the disputed matter within forty-five to sixty (45-60) days of the written
acknowledgment by the Parties of the resolution of such dispute. The
undisputed matters shall be paid as per the terms and conditions of this
Contract.

0) There shall be no revision in the agreed contract prices. Simultaneously at the
time of signing of the Contract, the Contractor will provide the Company with a
Performance Guarantee in an amount equal to 10% of the agreed Contract price.
The Performance guarantee will operate as guarantee for, inter alia, timely
discharge by the Contractor of all its obligations under the Contract and to
compensate the Company without prejudice to other remedies available to the
Company for any loss and/or damage suffered by it as a result of failure by the
Contractor to timely discharge of its obligations. Subject to 6.5 (c) above,
performance guarantee under this Contract shall be released after satisfactory
performance by the Contractor for the Services under this Contract. The
performance guarantee shall be released within ninety days (90) after completion
of the Services as stipulated under this Contract.

6.6 TAXES AND DUTIES

The Contractor shall assume full and exclusive liability for the payment of all the
applicable taxes, levied or imposed by any local and/or national fiscal authority of
Pakistan, in relation to the performance of this Contract.

The Contractor undertakes to file the requisite tax returns in the country of operation i.e.
Pakistan, in accordance with the tax laws of the country and in filing such tax returns
and furnishing requisite information as may be required by the tax authorities during the
course of assessment proceedings, shall exercise due care and diligence with a view to
full compliance with the relevant provisions of the said tax laws. The Contractor
undertakes to pay without limitation income tax, surcharge, additional tax, penalties or
any other tax levied on the profit arising directly or indirectly under this Contract.

The Contractor agrees to protect, indemnify and hold the Company harmless from and
against any tax, including but not limited to, income tax, additional tax and penalties
levied by the Pakistani tax authorities, on the Contractor or Contractor’'s employees and
which the Company may be required to pay in the first instance. Furthermore, for the
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purpose of this clause ‘legislation’ shall include but not be limited to, any regulations,
orders, authorizations, acts or omission by any official, authority or representative of
such official or authority in the Area of Operations.

6.7 INSURANCE

The Contractor is responsible for insurance coverage of the Contractor’s personnel.
Furthermore, the Contractor is required to maintain insurance coverage of all items
required, used for the provision of the Services, including but not limited to, tools,
machinery and vehicles.

6.8 LIQUIDATED DAMAGES

1. If the contractor fails to deliver any or all of the goods/services within the time
periods(s) specified in the Contract, the Company shall, without prejudice to other
remedies under the Contract, deduct from the Contract Price/Bank Guarantee as
liuidated damages, a sum not more than 0.5% of the contract price per week or part
thereof for first four weeks, 1.00% per week for next four weeks and 1.5% per week
exceeding four weeks up to maximum extent of 10% of the contract value.

2. In case the Company is satisfied that the delayed/defective services/shipment was
due to some mistake or circumstances beyond the control of the contractor and the
contractor has not intentionally or negligently contributed in the delay, the Company may
impose Liquidated Damages for not more than a sum equivalent to 0.5% of the delayed
or defective shipment/service per week or part thereof for first two weeks, 1.00 per week
for next three weeks and 1.5% per week exceeding five weeks but not exceeding 10%
of the contract value of the delayed/defective shipment / service provided that the
Contractor takes immediate remedial measures for the replacement of defective
shipment and takes prompt steps to mitigate the delay. The Company may however,
impose Liquidated Damages as per clause 6.8.1 above if the delayed or defective
shipment/ services has affected the project completion schedule or has resulted in
Production losses.

3. Even after imposition of LDs, if the contractor fails to materialize the delivery (material
and/or services); the Company reserves the right to cancel Purchase Order/Contract/LC
and forfeit the Guarantee (if applicable) after intimating the contractor for such
cancellation/forfeiture.

6.9 FORCE MAJEURE
For the purpose of this Contract, Force Majeure shall be defined as follows:

“The date and time on which the Services are interrupted due to the circumstances or
reasons beyond the control of either Party to the Contract, including but not limited to,
floods, invasion, wars, terrorism, revolutions, uprising, insurrection, act of God, which could
not have been reasonably anticipated or controlled, and which makes provision impossible
and all other cases of force majeure which may prevent the performance of the contractual
obligations of any Party under the Contract”. If any of the Parties is subject to Force
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Majeure causing or resulting in its failure to fulfill any or all of its obligations under this
Contract, the relevant Party shall provide the other Party with notice within seven (7) days
from the occurrence of the cause relied on, including the detailed description of the facts
constituting the Force Majeure and the intended plan of action to alleviate the
consequences of the Force Majeure. The obligations of the Party giving such notice, so far
as they are affected by such incident of Force Majeure, shall be suspended during the
continuance of inability, so caused but for no longer period, and such cause could as far
as possible, be remedied or mitigated with the taking of all reasonable measures.

The Party affected by the Force Majeure shall use all reasonable diligence to overcome or
control the effect of the Force Majeure as quickly as possible.

6.10 LAW & REGULATIONS & ARBITRATION

This Contract shall be governed by the laws of Pakistan and the Courts in Pakistan shall
have exclusive jurisdiction over all the matters relating to or arising from this Contract.

Any and all disputes, controversies and conflicts (“Disputes”) arising out of this Contract
between the Parties shall be referred for arbitration in accordance with the terms of the
Arbitration Act 1940 or any amendments thereof. Prior to submitting the Disputes to
arbitration, the Parties shall resolve to mutually settle the Dispute(s) by way of amicable
negotiation and discussions. In the event that the said Dispute(s) are not settled within 30
days of the arising thereof, the same shall finally be settled and determined by arbitration
in accordance with the governing laws and rules or any amendment thereof. The place of
arbitration shall be Pakistan and the language used in the arbitral proceedings shall be
English. Arbitration shall be conducted by three arbitrators, one each nominated by the
Parties and the third chosen by the two already hominated arbitrators.

Pending the submission to arbitration and thereafter, till the tribunal renders its award or
decision, the Parties shall, except in the event of termination of this Contract or in the event
of any interim order/award being granted by the tribunal, continue to perform their
obligations under this Contract.

6.11 HEALTH, SAFETY & ENVIRONMENT

The Contractor shall at all times comply with and shall cause its employees to abide by, all
safety, security, health and environment rules and regulations in force at the site or
otherwise prescribed by the laws of Pakistan. The Company shall not be responsible for
any injury, death or any other accident suffered by the Contractor during operation.

6.12 INDEMNITIES

Contractor shall be liable for and shall release, defend, indemnify, and hold harmless the
Company from any kind of claims, including but not limited to, arising out of personal injury,
illness, death, or property (whether owned, rented or hired) loss or damage suffered by any
member of Contractor, arising out of, or in connection with this Contract, regardless of
cause, including the sole, joint or concurrent negligence, strict liability, breach of warranty,
breach of duty (whether statutory or otherwise), breach of contract, or any other legal fault
or other responsibility of Company or any member of Company.
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6.13 NATURE OF CONTRACT

a) This Contract can only be amended, modified, varied, or supplemented by an instrument
in writing signed by duly authorized representatives of each of the Parties.

b) No Party shall assign the whole or any part of its rights and obligations hereunder directly
or indirectly without the prior written consent of the other Party.

c) The failure or delay of either Party to exercise or enforce any rights under this Contract
shall not be deemed to be a waiver of that right or any other right nor operate to bar the
exercise or enforcement of it or them at any time or times thereafter.

d) Any claim for money owed under this Contract must be submitted in writing to the other
Party (accompanied be evidence fully supporting the claim) within one (1) year of the
date of the alleged occurrence and, failing such notice (and supporting evidence), any
liability of the other Party shall be extinguished.

6.14 NOTICES

Any notice of communication under this Agreement shall be in writing to the address as set
out below and shall become effective on receipt, if received during 9am-5pm on a working
day in the jurisdiction of the addressee, and otherwise at 9:00 am on the next working day
in that jurisdiction.

Contractor:
Name:
Address:

Email:

Company
Name:

Address:

Email;

Contractor agrees that service of originating process may take place by fax or email (to the fax
or email specified above), and waives any entittement Contractor may have under any rules of
court, to have service effected in another way.
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IN WITNESS WHEREOF, the Parties have executed this Contract as of the date set forth above
by their duly authorized representatives.

For & On Behalf of For & On Behalf Of

Global Mining Company

(Pvt.) Limited, Islamabad

Shahbaz Zaheer

Director Operations

WITNESS: WITNESS:

1.

1.

ANNEXURE A

6.15 PERFORMANCE OF OBLIGATIONS

During the period of this Contract, the Company shall perform its obligations in the manner as
illustrated below:

a)

b)

Perform the obligations of the Contract in a timely and proficient manner, as stipulated
hereunder. Furthermore, the Contractor shall arrange execution of works as per
specifications detailed hereunder and any other guidelines provided by the Company
from time to time.

Provide, install, operate and maintain the machinery/equipment necessary for specified
works at its own cost to complete satisfaction of the Company.

Arrange execution of works strictly in accordance with laid-down specifications/grade
and in accordance with relevant instructions issued from time to time by Company.

The Contractor shall ensure that the execution of stipulated work is achieved
proportionate monthly quantum of work.

Conduct all operations and ensure coverage in accordance with provisions of relevant
laws of Pakistan and specifically any rules and regulations made there under relating to
safety of workers, employees, subcontractors relevant to the operations under this
Contract.
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f) Provide suitable accommodation and provide necessary residential/camp facilities, to its
workers/employees.

6.16 TECHNICAL SPECIFICATIONS AND ESSENTIAL SAFETY MEASURES

1. The details of the works are given in the Scope of Work at Section 4 & 5 of the Tender
Document.

2. Loose strata will be properly supported to save guard the workmen.
3. Adequate means of mechanical ventilation, where necessary will be arranged.

4. Adequate means will be adopted to ensure safety of workmen in accordance with
provisions of Mines Act 1923 and Regulations and Rules made there under.
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7. Formats

7.1 BANK GUARANTEE PROFORMA FOR EARNEST MONEY DEPOSIT/ BID SECURITY

WHEREAS

[name and address of Bidder] (herein after called “the Bidder”) shall be submitting its Bid
dated [bid submission date] for the work. [name of the work] & NIT No.

(herein after called “the Bid”).

KNOW ALL MEN by these present that we, [name of the bank] of [name

of the country] having our registered officeat . . ... ... .. [address of the bank] (herein after
called “the bank”), are bound unto the

ST Limited>, <...... address.........ccoviiiiiininnnn. >(herein after called “the
Employer”) for the sum of............ [amount of the Guarantee in words and figures] for which
payment well and truly to be made to the said Employer the Bank binds it self, his

successors and assigns by the represents.

SEALED with the Seal of the said bank this day of __ 20

We, [name of the bank] undertake to pay to the Employer up to the above amount up on
receipt of its first written demand, without the Employer having to substantiate its demand.
The employer has to only mention that the amount claimed by it is due to the occurrence of
any one or both the conditions mentioned in 1 and 2, given hereafter, specifying the

occurred condition or conditions.
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The Conditions of this obligation are:

1. If the Bidder withdraws its Bid during the period of Bid Validity specified by the
Employer on the bid form.

2. If the Bidder withdraws, having been notified of the acceptance of its bid by the

Employer during the period of Bid Validity,

a) by failing or refusing to execute the Contract Agreement when
required or

b) by failing or refusing to furnish the Performance Security in accordance with
the Bid conditions.

This guarantee will remain in full force up to and including the date and any demand in
respect thereof should reach the Bank not later than the date of expiry of this guarantee.

The Bank Guarantee as referred above shall be payable at Islamabad
At (please specify name of Branch with address)

For and on behalf of the Bank.

Signature

Name

Designation

Seal of Bank
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Annexure-l|
7.2 PERFORMANCE GUARANTEE
To,
Global Mining Company (Pvt) Limited

Islamabad.

Irrevocable Performance Guarantee No. Xxx

In compliance with the request of Global Mining Company (Pvt.) Limited (“the
Company”) and (Name) (“the Contractor”), we, (Name of Bank), issue this unconditional
irrevocable Performance Guarantee in your favour for a sum not exceeding Pakistani Rupees
(PKR ), which represents 10% of the agreed contract price for the initial contract
period under the xxx Contract, dated 2021 (“Contract”) between the Company and
the Contractor, relating to Ranthak Exploratory Works in Pakistan to guarantee the Contractor’s
faithful performance of its financial obligations as provided for in the Contract, the said sum of

Pakistani Rupees (PKR ).

The terms and conditions are as follows:

1) The said amount, or any part thereof, shall be paid to The Company without any demur
or recourse to any person on receipt of its first written demand that the amount claimed
is duly payable under the Contract.

2) We hereby waive any or all rights and demands (including but not limited to diligence,
presentment, demand for payment & protest) as guarantor, of first requiring the
Company to proceed against or enforce its contractual or legal right against the
Contractor’s obligations hereunder are continuing, absolute and unconditional, and will
not be in any way affected by giving of time or any forbearance, the waiver or consent
by the Company with respect to any provisions of the Contract and irrespective of the
validity, regularity, enforceability or value of the Contract, or by any other circumstances
which might otherwise constitute a legal or equitable discharge or defence of a surety or
guarantor.

3) Our obligations hereunder shall be paid in Pakistani Rupees to the bank account
designated by the Company, free and clear of and without reduction by reason of any
and all present and future taxes, levies, imposts, deductions, assessments, charges or
withholdings whatsoever. We shall bear and pay any and all fees and expenses in
relation to or in connection with this Performance Guarantee.

4) In order to give effect to this Performance Guarantee, we hereby declare that The
Company shall be at liberty to act as though we were the principal debtor, and we hereby
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5)

6)

7

waive all and any of the rights as surety which may at any time is inconsistent with any
of the above provisions.

Any claim or demand under this Performance Guarantee shall be presented to us on or
before the expiration of the date of the validity of this Performances Guarantee.

This Performance Guarantee shall be effective immediately and expire on

(that is, ninety (90) Days after the end of the term of the Contract and thereafter
automatically, without any formality become null and void for all its effects and this
Performance Guarantee shall be returned to us immediately.

Notwithstanding anything contained hereinabove our maximum liability hereunder shall
not exceed the sum of PKR

Yours very truly,

(Name of Bank)
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Annexure-|ll

GLOBAL MINING COMPANY (PVT) LIMITED
7.3
FORM FOR SUBMISSION OF FINANCIAL BID

FOR

ADDITIONAL EXPLORATION WORK AS PER DETAILS IN THE SCOPE OF WORK FOR
RANTHAK GOLD PROSPECT IN THE LEASE AREA OF GMC

Date:r.. ..o
)] Quoted Lump-Sum Rate for detailed Scope of Work given in the Tender Document:
Rs. (in figures)
Rupees (in words)
Inclusive of GST, PST and any other tax that apply.
i) Estimated time for completion of Work

Name, Designation & Signature of authorized person of the Bidding Party

Bidding Party:
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